















































































































































save, and the relationship between holdings of financial assets and
other forms of wealth, and relate these to the characteristics of the
household.

Another particularly important issue is the relationship between
wealth holdings, current income, command over resources and
living standards. A significant number of houscholds with low
current incomes hold assets. In many cases these are in the form
of housing or land, but some also have savings or other assets.
The implications of household wealth levels for the impact of
current income on living standards can be explored, using the
information on style of living and indicators of deprivation available
in the survey, and research on this topic is currently under way.

A final issue which may be mentioned is the importance of
accrued pension entitlements. Research elsewhere has shown that
these pension rights represent a significant asset, and taking them
Into account can significantly alter the pattern and degree of
concentration of the wealth distribution (Dunn and Hoffman,
1983). The ESRI Survey obtained a good deal of information on
respondents’ pension arrangements, and the use of this information
and valuation of these entitlements will repay analysis.

FOOTNOTES
1. This is based on the reported asset holdings of these who completed full individual
questionnaires in the survey, together with an estimate of the probable position of the

minority who completed abbreviated questionnaires without such data, based on the age,
occupation and so on of the latter.

88

REFERENCES

ATKINSON, AB and A] HARRISON (1978). The Dustribution
of Personal Wealth in Britain, Cambridge: CUP.

AVERY, RB, GE ELLIEHAUSEN and AB KENNICKELL
(1988): ‘Measuring Wealth with Survey Data: -An Evaluation
of the 1983 Survey of Consumer Finances’, Review of Income and
Wealth, Vol. 34, pp. 339-369. )

BLACKWELL, J and B NOLAN (1990): ‘Low Pay: The Irish
Experience’, in Low Pay The Irish Experience, ed. M. Daly and
B. Harvey, Dublin: Combat Poverty Agency/ICTU. ‘ g

BYRNE, S (1989): Wealth and the Wealthy in Ireland: A Review o
Available Evidence, Dublin: Combat Poverty Agency.

CALLAN, T (1991): Property Tax: Principles and Options,
mimeo, Dublin: ESRI.

CALLAI\,I, T,bDF HANNAN, B NOLAN, B] WHELAN an_d
S CREIGHTON (1988): Poverty, and the Social Welfare System in
Ireland, Dublin: Combat Poverty Agency.

CALLAN, T, B NOLAN, B] WHELAN, DF HANl\_IANlan;l
S CREIGHTON (1989): Poverty Income am.l Welfare in Ireland,
General Research Series Paper 146, Dublin: ESRI_. e

CHESHER, AD and PC MCMAHON (1976): ‘The Distribu 1(3’
of Person‘;l Wealth in Ireland — The Evidence Re-Examine
— Economic and Social Review, Vol. 8, pp- 61'65(5 Sictabon’,

HARRISON, M] (1976): ‘Comm]ené on Chgghgg an
Economic and Social Review, Vol. 8, pp- " T

HARRISON, MJ and 8 NOLAN (1975): “The 1:;:;‘2: el
Personal Wealth in Ireland — A Comment:, ££0

. Vol. 7, pp. 65-78. e ey
HIIEIUJM%P ER KIIJ)IEE’.)IN and KH STRAW OPSS)(DL}:; S;:[llet':n
Sur\,/ey 1’953' Response Rates and Rellab?llfy o 5
] ] ] f1stics. )
of the Oxford Institute of Economics and Statistt s i

KING, M and LD DICKS-MIBEAUX (;9?2){;2 =3 $47.967
and ’the Life Cycle’, Economic Journal, Vol. 92,

89



LYDALL, HT and DG TIPPING (1961): ‘The Distribution of
Personal Wealth in Britain’, Bulletin of the Oxford Institute of
Economics and Statistics.

LYONS, PM (1972): ‘The Distribution of Personal Wealth in
Ireland’, in Ireland: Some Problems of a Developing Economy, AA
Tait and J Bristow (eds.), Dublin: Gill and Macmillan.

LYONS, PM (1975): ‘Estate Duty, Wealth Estimates and the
Mortality Multiplier’, Economic and Social Review, Vol. 6, pp.
337-352.

NOLAN, B and B FARRELL (1990): Child Poverty in Ireland,
Dublin: Combat Poverty Agency.

SANDFORD, C and O MORRISSEY (1985). The Irish Wealth
Tax: A Case Study in Economics and Politics, General Research
Series Paper 123, Dublin: ESRI.

WOLFF, E (ed.) (1987): International Comparisons of the Distribution
of Household Wealth, Oxford: OUP.

90

COMBAT POVERTY AGENCY
PUBLICATIONS

Research Report Series

No. 1 T. R. GORMLEY et al (1989); Assessment of School Meals and
Growth, Food Intake and Food Likes/Dislikes of Primary School
Children in Inner City Dublin Schools; £2.00.

No. 2 P. LEE and M. GIBNEY (1989); Patterns of Food and Nutrient
Intake in a Suburb of Dublin with Chronically High Unemployment;
£2.00.

No. 3 B. DILLON (1989); A Review and Recent History of the Coolock
Community Law Centre; £2.00.

No. 4  B. CULLEN (1989); Poverty, Community and Development,
£3.00.

No. 5 S. BYRNE (1990); Wealth and the Wealthy in Ireland; £2.00.

No. 6  P. WARD (1990); Financial Consequences of Marital Breakdown;
£4.00.

No. 7  B. NOLAN and B. FARRELL (1990); Child Poverty in Ireland;
£4.00.

No. 8 L. HAYES (1990); Working for Change, A Study of Three
Women’s Community Projects; £4.00.

No. 9  D. DONNISON et al. (1991); Urban Poverty, the Economy and
Public Policy; £5.00.

No. 10 F. MILLS et al. (1991); Scheme of Last Resort?: a review of
Supplementary Welfare Allowance; £6.00. . )

No. 11 C. MULVEY (1991); Report on the Department of Social Welfare’s
Grants Scheme for Locally Based Women’s Groups; £2.00.

No. 12 B. NOLAN (1991); The Wealth of Irish Households; £6.00.

Recent Policy Documents

Towards a Policy for Combating Poverty Among Women (1990); £3.00.
Poverty—An Agenda for the *90s (1990), Free.

Tackling Poverty in the Nineties (1991), Free.

Making Social Rights a Reality (1992), Free.

resource materials,

A complete list of Agency publications, including =

conference reports and policy statements, is available from the Agency
8 Charlemont Street, Dublin 2.



Price £6

Little is known about wealth in Ireland and the
form in which it is held. This study presents, for
the first time, data on the wealth of Irish
households drawn from a large-scale sample
survey. It provides a detailed breakdown of
household assets and examines the relationship
between wealth and other household
characteristics such as age, social class and
current income.

This study demonstrates the usefulness of a
general household survey as a source of
information on wealth in Ireland. The limits of
the survey approach are also examined and
areas for future work identified.

The Wealth of Irish Housebolds will be of
interest to all those concerned with the
distribution of resources in Irish society,
including economic and social researchers,
politicians and voluntary and community
organisations.



